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THIS WEEK IN THE MARKETS... 


@ Demand for copper continues active as price situation abroad remains strong. 


@ US. fabricators shipped 136,539 tons of copper to consumers during January. 
@ Quicksilver importers upset on report that Mexico has stopped all exports. 


COPPER—Domestic average 32.700c, ref’y. 


With the foreign market substantially higher than the 
prevailing U.S. selling basis, consumers here continued 
to reach out for more copper than they are able to get. 
Though buyers still hope for some relief through diver- 
sion of stockpile copper, the Government has as yet 
taken no action to release such metal. 


January shipments of copper products to customers of 
U.S. fabricators were even larger than anticipated, total- 
ing 136,539 tons. This compares with 97,198 tons shipped 
in December. The shipments in December were down 
because of inventory adjustments. Stocks of refined cop- 
per in the hands of fabricators as January ended totaled 
334,105 tons, against 360,526 tons on Dec. 31. 


The London market for copper was irregular, showing 
little net change for the week. Rhodesian producers are 
now operating at around 70% of capacity, indicating that 
more workers have returned to their jobs. Most of cur- 
rent production is in blister. 


Department of Commerce has announced that the second 
quarter set-aside of copper and copper-base products 
for the defense program would total 54,000 tons, a de- 
crease of about 14% from the Jan.-March period. 


LEAD-—l5c, N.Y. (f.a.s. Gulf 13%4c) 


Consumers of lead were in the market for fair tonnages 
almost daily and the volume of domestic business for the 
week came to 6,665 tons. 


Competition for battery plates has caused some smelters 
to lower the smelting charge to $55 and under. Battery 
business has been quite active. 


The January statistics of U.S. primary refineries showed 
stocks at the end of the month at 84,882 tons, against 
92,719 tons a month previous. Domestic shipments of re- 
fined lead totaled 40,451 tons in January, against 37,017 
tons in December. Production in January was 44,780 
tons. 


ZINC — 11 ‘ec, East St. Louis. (f.a.s. Gulf 1042-1034c) 


Demand for zinc was moderately active in the last week, 
with buying interest centering largely in the die-casting 
grade. In the galvanizing grade, demand has been fair, 
with some producers doing better than others. The for- 
eign market, if anything, was a little easier than a week 
ago, with no significant price changes. 


Imports of slab zinc in 1954 totaled 156,896 tons, against 
234,576 tons in 1953. Imports of zinc contained in ore 


during 1954 totaled 448,624 tons, against 513,383 tons in 
the preceding year. 


TUNGSTEN ORE-—$32.50-$33.50, duty extra. 


Recovery of prices in the ore market, reflecting sus- 
tained buying outside of this country, principally Europe, 
has strengthened quotations on virtually all tungsten 
products. Effective March 1, a leading producer in the 
U.S. will raise its contract price on ferrotungsten to 
$3.38 per pound of tungsten contained on lots of 5,000 
pounds or more, up 38c from the quotation named at the 
beginning of the year. Tungsten powder, carbon reduced, 
was advanced to $4.39 per pound. Spot quotations were 
wholly nominal because of the uncertain ore market. 


TIN—91 4c, prompt, N.Y. 


Though switching operations appear to be fading out of 
the picture, the London Metal Exchange recently has 
moved to control such currency transactions involving 
tin by inserting a clause in its contract that dollars or 
American account sterling be placed at the disposal of 
the Bank of England. 


Demand for tin was moderate last week, centering 
largely in nearby metal. The E&MJ average for the 
week showed little net change. 


QUICKSILVER—$322-$324, N.Y. 


Business in quicksilver was inactive. Prices were about 
unchanged. Spot metal was in firm hands with some 
sellers limiting offerings to small lots for their regular 
trade. Quotations on prompt and nearby quicksilver 
continued at $322 to $324 per flask. 


Importers of quicksilver were greatly disturbed as the 
week ended on indications that Mexico has cancelled all 
export licenses pending further study of the supply-de- 
mand situation. 


SILVER—85 4c, N. ¥Y. (London 744d) 


Demand has been moderate, with quotations unchanged. 
The undertone continues steady. 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%4c.; low carbon, 34%%c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO Mo0O,), $1.28; 
technical molybdic trioxide (Mo0O,), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 Ib 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
$9 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW -CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.0.b. shipping point, freight al- 
lowed: 65-68% Mn, max.14%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib. 


Austria’s Magnesite Output 

Austria mined 839,000 metric tons of 
raw magnesite in 1954, a gain of 26,000 
tons over 1953. 

Output of caustic magnesite last year 
totaled 91,600 tons, against 73,200 tons 
in the preceding year. Production of 
sintered magnesite in 1954 amounted to 
257,600 tons, against 253,300 tons in 1953. 
Manufacture of magnesite bricks was 
reduced from the 1953 rate of 191,500 
tons to 165,900 tons last year. 
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U.S. Net Imports of Copper 
Dropped 193,572 Tons in 1954 


Net imports of copper into the US. 
in 1954 dropped to 365,699 short tons 
from 559,271 tons in 1953, according to 
data compiled by the American Bureau 
of Metal Statistics. 

A summary of U.S. import and ex- 
port data for copper for 1953 and 1954, 
in tons, follows: 


Imports: 1953 1954 
In ore, 120,889 117,037 
Blister ssa 273,610 251,940 
DE 6.00000d<snéeend) ee 215,042 

Totals 669,276 584,019 


Exports: 

In ore . ‘ oee 495 2,370 

Refined copper 109,510 215,950 

Totals . 110,005 218,320 

bbs 559,271 365,699 

The major changes in foreign ore 
supplies to the U.S. were a drop from 
3,680 tons from Cyprus in 1953 to none 
in 1954 and an increase from 13,815 tons 
from the Philippines in 1953 to 19,381 
tons in 1954. 

The major changes in imports of blis- 
ter and refined copper are indicated in 
the following table: 


Blister: 1953 1954 
Mexico - 44,982 30,621 
Chile . ‘ 117,520 128,849 
Belgian Congo siaeee 8,068 
Northern Rhodesia 85,264 60,415 
U. of S. Africa 6,089 
Turkey .... ‘ ,89 2,665 

Refined: 

Canada . eee 67 487 51,140 
Chile .... 147,394 125,596 
Belgium . 5,540 719 
Germany les 3,570 4 
Sweden ..... 1,603 

7? 3a Pane 1,396 = 
Yugoslavia .. sae 7,775 3,885 
Australia 2,543 


The following table indicates the 
more significant changes in exports of 
refined copper from the U.S. 


1953 1954 
28,613 


Net imports 


Brazil ... 
France .. 39,239 
Germany (West) 30,236 
Italy \ 18,080 
Netherlands . 24,342 
Sweden 5 aw 5,941 
Switzerland 10,587 

25,347 


7 
6,237 


A summary of U.S. imports and ex- 
ports of copper for November and De- 
cember of 1954, in short tons, follows: 
Imports Nov. Dec. 

In ore, etc. ... 9,184 11,317 

DE. sathesbhocetnecnae Ge 22,189 

9,596 12,642 

Totals 42,867 46,148 
Exports 

In ore ... as & Garth 20 230 

Refined 11,486 17,760 


Totals “TI,506 17,990 
Net imports . 31,361 28,158 


Exports of copper scrap from the 
U.S. rose to 75,830 tons in 1954 from 
34,568 tons in 1953. Exports to West 
Germany rose to 35,076 tons in 1954 
from 12,352 in 1953. Japan’s imports 
from the US. rose to 28,310 tons in 
1954 from 15,538 in 1953. 

Copper-base alloy scrap exports of the 
US. rose to 93,971 tons in 1954 from 
33,613 tons in 1953. West Germany’s im- 
ports from the U.S. were 48,143 tons 
in 1954 and 12,166 tons in 1953; com- 
parable figures for Japan were 16,201 
and 14,818. 

November and December exports 
from the U.S. of copper scrap were 
6,872 and 5,397 tons, respectively; for 
copper-base alloy scrap the comparable 
figures were 7,517 and 6,798. 


American Brass to Build New 
Brass Mill in Los Angeles 


The American Brass Co. will soon 
begin construction of a new brass mill 
in Los Angeles, according to a state- 
ment issued last week by John A. Coe 
Jr., company president. 

“Just as soon as we can complete the 
engineering detail, which has been in 
progress for some time,” Mr. Coe said, 
“we expect to start the construction on 
property which we purchased for the 
purpose in 1948.” 

The new mill, according to the state- 
ment, will be built for the production 
of copper and copper-base alloys in the 
form of sheet, strip, rod, tubing and 
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drawn copper products. Annual capac- 
ity is estimated to be about 30 mil- 
lion Ib. 

The building will be one-story con- 
struction of heavy steel and will be 
equipped with overhead crane service 
throughout. Total expenditures for 
land, mill and office will be about $13 
million. The Union Pacific Railroad, with 
tracks beside the property, will service 
the plant. In full operation the new 
mill will employ about 500 persons. 

The company, a subsidiary of Ana- 
conda Copper Mining Co., decided to 
build the plant for the following rea- 
sons, Mr. Coe said: 

“In recent years it has become appar- 
ent that, with the rapid industrial 
growth of the West Coast area, we 
need a basic mill to serve our custom- 
ers efficiently and economically. Hence, 
we decided to build in Los Angeles.” 

The company’s statement came on the 
heels of two other announcements made 
recently in which the American Brass 
Co. revealed plans for the construction 
of a $25 million aluminum fabricating 
plant at Terre Haute, Ind., and a $2.5 
million production facility for flexible 
metal hose and tubing at Mattoon, III. 


Almaden, Spain's Quicksilver 
Producer, Plans New Unit 


Plans are being considered by Minas 
de Almaden, Spanish quicksilver pro- 
ducer, to install “in the near future” a 
second distillation unit similar to the 
unit bought from Pacific Foundry Co., 
San Francisco. The existing unit, capac- 
ity 200 tons of ore a day, has been in 
operation since the middle of 1953, 
Reuters’ Madrid correspondent reports 
Operating difficulties were encountered 
in the initial months of production, due 
in part to variations in the grade of ore 

Although the Spanish mines are cred- 
ited with the largest reserves in the 
world, output of quicksilver has been 
falling short of possibilities. Ore output 
is still likely to be a limiting factor, 
even though a second new shaft is 
planned. The shaft, begun about a year 
ago, is down about 200 meters and some 
time will elapse before it strikes the 
rich vein at 400 to 450 meters. 

+ 


American Zinc Institute 


The American Zinc Institute has an- 
nounced that its 37th annual meeting 
will be held at the Drake Hotel, Chi- 
cago, April 28 and 29. 

Reviews of the lead and zinc markets, 
supply and requirements, and mine re- 
serves will be featured. Reports will be 
presented on the 1955 outlook for the 
zine-consuming industries, including 
galvanized sheets, die castings, brass 
goods, and zinc anodes. 

© 


Uganda Vermiculite Project 


Negotiations are in progress in Kam- 
pala, Uganda, Africa, for the formation 
of a company to mine and process ver- 
miculite, recently discovered in the 
area, Reuters reports. 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laure! Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 

















WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


NEWARK 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 214éc. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb., 99%% 


grade: 
Domestic Domestic 


Boxed(a) Bulk(b) 

New York Laredo 
i -. ss tenubecacee 31.970 28.500 
eee 31.970 28.500 
SE Ce cbaccvecsteee 31.970 28.500 
Ph 2 Saab eds capa tenn 31.970 28.500 
Ss Er wa alee asesanes Holiday Holiday 
Be Ge we debcicccccnde 31.970 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 
BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 
(a) Sticks (b) Shapes 
og a ae $1.70 $1.70 
ME. sh¢cbeteosuteeune 1.70 1.70 
UE os avs GeenVaslews 1.70 1.70 
SS UD 0c obs Ub ebm c's's cede 1.70 1.70 
ON ee ee» Holiday Holiday 
Ss ee 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per Ib., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
Ib. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.ob. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 

GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM -— Per Ib., $295. 

INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, Il. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM — Per Ib., 99% $3.0v. 


NICKEL — Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64%4c, U.S. import duty included. Nickel 
oxide sinter, 60%c per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $17@$19. 


PLATINUM-—Per oz. troy, $76@$80. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER — Per flask of 76 lb., 
$322@$324. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM —Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per Ib., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min. 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 
Rhodesian: 
48% Cr2Oz3, 3to1 ratio lump (b)$43.00@$44.00 
48% CroOz, 2.8 to 1 ratio. . (b)$40.00@$41.00 


48% CroOs3,no ratio....... (b) $32.00 @$33.00 
South African (Transvaal) : 

48% Cr2Oz, no ratio.......... $32.00 @ $33.00 

44% CroOz, no ratio.......... $22.00 @$23.00 
Turkish (basis 48% 3 to 1) 

48% CrO:, 3 to 1 ratio, lump...... HE@KT 

46% CrO:, 3 to 1 ratio, lump...... H3@Seu 
Pakistan (Baluchistan) : 

48% CroOz, 3 to 1 ratio........ (a) 843 @G44 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe205-TagOs in any 
ratio, per Ib. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$11.75; nearby business $12.00@$12.25. 


MANGANESE ORE-—Freight rates from 
India have eased somewhat. Demand 
here spotty. 


Indian ore was quotable at 84@86c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 82@84c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 95c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOs, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOes, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 744@7 ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.50@$33.50; scheelite 
$33.50@$34.50. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
260s bid, 265s asked. 


VANADIUM ORE — Per lb. Vo0O;5 con- 
tained, domestic, 3lc., f.0.b. mine. 











LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 














ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO:, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 724% 
to 734% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-Ib. containers. 


: Buyers 
and 
Sellers of 





= 


SHIUNUNUUUUANAUUUNAAUUUUNANUUAAAOUUAAAL 
STUUAUUUUNNAUUNANUUULUNNUOUUONNAUUANAAUUUANY 






MANGANESE ORE 


= CHROME ORE 

: FLUORSPAR 

= IRON ORE 
OVERSEAS 
RAW MATERIALS 
CORP. 


11 Broadway, New York, N. Y. 
Cable Address: Oversemats 
Phone: WHitehal! 3-0535 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 11.25c., large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE —Per Ib. $142. 
e 

Rolled Metals, Etc. 

BRASS — Cents per Ib. (base prices) 


Sheet Wire Rods 


Yellow Brass .... 44.27 44.81 (a) 35.36 

Best quality brass.. 45.81 46.35 45.75 

Red brass 80%...... 47.35 47.89 47.29 

Red brass 85%...... 48.44 48.98 48.38 

Com'l bronze 9%.... 50.08 50 62 50.02 

Gilding metal - BID 51.73 51.13 
(a) Free cutting 


CADMIUM—Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 51.76c., rolls 20 in. and under, 
49.79c.; Wire, bare, carload lots f.o.b. 
mills 38.98c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
58.25c.; 18% 62.0lc.; wire and rods, 10% 
60.58c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5% tin, 70.12c.; wire and rods, 5% 
70.62c.; 10% 76.78c. 


ZINC — Per Ib., carload lots f.0.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
204ec.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15%c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 


of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 









Properties & Constants of 


Zinc Alloys for Die Castings 














ASTM XXV 
Charpy Impact Strength, ft.-Ib., 4x4 in. bar, as cast ; 43 48 
Charpy Impact Strength, ft.-lb., 44x in. bar, after 10 years indoor aging 41 40 
MECHANICAL Tensile Strength psi as cast 41,000 47,600 
Tensile Strength psi after 10 years indoor aging 35,000 39,300 
PROPERTIES Elongation % in 2 in. as cast 10 7 
Elongation “% in 2 in. after 10 years indoor aging 16 13 
Expansion (growth) inches per inch after 10 years indoor aging .0001 .0001 
Brinell Hardness 82 91 
% Compression Strength psi 60,000 87,000 
OTHER Electrical Conductivity—Mhos/cm at 20°C 157 ,000 153 ,000 
Melting Point—°C 6 386.1 
PROPERTIES Melting Point—°F 727.9 727.0 
Modulus of Rupture psi 95,000 105,000 
AND Shearing St th psi 31,000 38,000 
Solidification Point—°C 380.6 380.4 
CONSTANTS Solidification Point—°F 717.1 716.7 
Solidification Shrinkage—Inch/ Foot 14 14 
AS CAST Specific Gravity 6.6 6.7 
Fee Fea + 1/Sec/ /em/°C at 18°C 7 4 
uctivity—cal / sqem/cm/°C at 18° , Y . 
Thermal Expansion per °C i - : .0000274 .0000274 
The: Expansion per °F .0000152 0000152 
Transverse Deflection—In. .27 .16 
Weight (Lb.) Cubic Inch 24 24 














OF THE FOUR ALLOYS most commonly used for die cast- 
ing — those based on zinc, aluminum, magnesium and 
copper — zinc offers the greatest number of desirable 
mechanical properties and casting characteristics at 
low cost. Hence, for many years, zinc has been the 
most widely used die casting material. Following are 
the inherent characteristics which account for this 
preference: Zinc alloys can be die cast in the highest 
speed machines « They are cast at lower tempera- 
tures, which minimizes fuel, die cost and die upkeep 
¢ Their impact strength is greater than that of any of 
the other alloys except those based on copper « They 
lend themselves to die casting within close dimen- 
sional limits and in varying section thicknesses « They 
are easily machined and are frequently used in the 
“as cast” condition « They are readily finished with 
any commercial electroplated or organic coating. 

It is essential that zine die casting alloys be for- 
mulated with Special High Grade (99.99+% pure) 
zine to meet the required low limits on contaminating 
elements. The exacting limits on these contaminants 





are established in standards of the American Society 
for Testing Materials and the Society of Automotive 
Engineers and strict adherence to these standards 
assures the realization of maximum physical and 
mechanical properties. Buyers of zinc die castings can 
receive assurance of these superior inherent proper- 
ties through reliance on the Certified Zinc Alloy Plan 
of the American Die Casting Institute. 


READ “Bunker Hill Zinc and Die 
Casting”... the story of DIE CASTING 
as a high-speed, low-cost production 
tool... ZINC and its advantages as a 
base metal for die castings . . . BUNKER 
HILL’S contribution to the phenomenal 
growth of the die casting industry. This 
new 8'2x 11", 24-page publication is 
yours for the asking. Write for copy on 
your company letterhead please. 
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VITAL STATISTICS OF PRINCIPAL METALS 
| % Change 
Jan. Dec. Nov. Year Latest Mo. 1954 
1955 1954 1954 Ago(d) | andYear | Average 
Ago 
COPPER 
Avg. price per lb., electro(a)....... 29.783 29.700 29.700 29.671 (f) 29.694 
Production: Dom. ref., tons....... 123,840 133,523 116,135e | 111,869 +11 109,253 
Dom. crude prim...... 87,350 85,581 88,785e 77,242 +138 71,977 
Shipments to fabricators.......... 113,949 119,626 118,925 77,091 +48 100,540 
Stocks at end, ref.dom............ 45,982 47,108 37,094e | 108,187 ee Sa 
Pabetenters’ GiGRGGS .owccccnccchececsccas 97,196 114,392 83,652 +16 102,491 
ee os Se 360,526 335,315 380,881 ee ae sd iwe. oe 
Rg A ee ee ere 34,831 33,683 24,903 +40 38,915 
ee Se a 11,317 9,184 7,595 +49 9,753 
ES ee a Sees) eae 17,760 11,486 18,484 4 17,996 
LEAD 
Ave. price per ., Ni Zoe... e000 15.000 15.000 15.000 13.260 13 14.054 
Production, tons (b)............. 44,780 46,506 46,711 48,518 . 45,968 
EEE POE TEETER 40,451 37,017 34,913 37,108 9 39,629 
Stocks at end; Gem. ...6 sav ie . 84,882 92,719 94,387 92,496 ie, Sa ee 
Dom. mine prod., metal cont. ......}.......... 26,597 26,911 27,107 2 26,446 
i 17,199 13,777 13,951 +23 27,628 
ZINC 
Avg. price per Ib., St. L. p.w. ...... 11.500 11.500 11.500 9.760 18 10.681 
Production, refined, toms.......... 86,106 85,166 80,119 78,561 +10 72,353 
Shipments, refined (c)............ 93,202 95,728 97,598 60,692 54 77,067 
Stocks at end, dom. ref. ........... 117,181 124,077 134,658 198,712 et ote cca 
Dom. mine prod., metal cont. ......}.......... 38,329 38,338 37,745 2 38,712 
a. RRL 2 18,093 10,916 9,808 +84 13,075 
a: 7 a 40,809 38,813 39,545 + 3 37,383 
ALUMINUM 
Avg. price, per lb., ingot.......... 22.880 22.200 22.200 21.500 6 21.784 
SR, es dil oes otic 128,203 127,056 121,252 116,247 +10 121,714 
Shinmenta, Geom: metals. sac... es ck Wee. 133,420 128,875e | 101,024 +32 123,228 
Stocks at end, dom. metal .........).......... 21,144 28,367 39,317 | gel ee 
, Ge ET «nw pcan cap tbeh i ccccccadchootth ae 11,278 15,828 29 25,084(g) 
TIN 
Avg. price per lb., N. Y., Straits....| 87.290 88.649 91.109 84.830 3 91.838 
Production, Longhorn, long tons... 2,402 2,404 2,205 2.750 13 2,250 
EE Ee ee eee Serer, 4,300 3,698 +16 4,497(g) 
ees OE ORE, Beets GS fo cs ib kb so ce ec tecb ieee vine 41,155 56,378 Slut — i olavennaealiam 
SR INES odin cncacnas <p ch cb aetoense i ethnde dnc (h)6,106 |(h)6,388 4 6,211(g) 
GR, COD. ti. Sisal ae cheb ah wa caew e's 6b a 0e-cadewe (h)1,808 |(h)2,376 24 2,998(g) 
(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
(up iy primase Gomutte coheasties, (e) Revised. (i) Less than 0.5% change. 
(c) Includes export drawback and Gov't account. (g) 1953. (th) Oct. 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zinc Institute. Aluminum—U.S, Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 
(A regular feature cppearing in the last issue of each month) 
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OLLED 
ZINC 


in COILS > FLAT LENGTHS 
BOILER PLATES 
CORRUGATED ZINC 


and ZILLOY 


(copper hardened zinc alloy) 












= 
Each order individually rolled for the 


customer’s particular requirements 


THE NEW JERSEY’ ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, Ill. 














CHROME 
ORE 


MANGANESE 
ORE 


IRON 
ORE 













Associated 


M_M 
Cc 














ASSOCIATED METALS & MINERALS CORP. 


75 WEST STREET 
Cable 


NEW YORK 6, N.Y 


yrAlvi@er., Whitehall 3 5( 40 








Cadmium Production in 1954 
Second Highest on Record 


Production of cadmium in the US. 
during 1954 was the second highest on 
record, totaling 9,387,824 pounds, less 
than 4% below the all-time high of 1953, 
according to the Bureau of Mines. De- 
liveries to consumers and internal plant 
consumption totaled 7,948,365 pounds in 
1954, against 8,176,681 pounds in 1953. 

Stocks of cadmium in the hands of 
domestic producers as 1954 ended to- 
taled 4,508,716 pounds, a gain of 47% 
compared with a year ago. 

Statistics of the cadmium industry for 
1953 and 1954 (preliminary), in pounds 
of contained cadmium: 

1353 1954 
(final) (preliminary) 


Stocks of metal at be- 
ginning of period: 


Metal producers... .1,502,593 3,058,035 

Compound producers 189,482 76,683 

Distributors (a) 201,672 236,468 
Production (primary 

and secondary) :(b) 

i Gedbed ¢cocene 9,732,197 9,386,824 

I ocr cole asc ul ulindeat 956,100 866,453 

Sulphide (c)........1,229,282 1,320,513 

Other salts..... ... 62,804 56,528 
Shipments of metal (d) 8,176,681 7,948,365 
Imports: 

Metal ..............1,555,140 (e)282,878 

Flue dust..... .. 1,863,538 (e) 1,407,749 


Exports: 
Metal, dross, residues, 
flue dust, scrap and 


NE . dviwsvascan 65,866 (e)814,760 
Stocks of metal at 
end of period: 
Metal producers 3,058,035 4,508,716 
Compound producers 76,683 85,480 
Distributors (a) 236 468 182,398 


(a) Comprises principally eight largest 
dealers and producers of plating salts. (b) 
Bulk of cadmium compounds are produced 
from metal or from other compounds. Metal 


production largely primary. (c) Includes 
cadmium, lithopone, and cadmium sulpho- 
selenide. {d) Includes producers’ internal 


consumption. (e) Total for 11 months 


Alcoa’s Texas Plants to Lift 
Capacity 65,000 Tons a Year 


Aluminum smelting capacity of Alu- 
minum Company of America in Texas 
will be enlarged by approximately 65,- 
000 tons annually, it was announced 
Feb. 17 in a joint statement made by 
the managers of Alcoa’s works at Rock- 
dale and Point Comfort, Texas. 

Construction will be started at once 
to add two new smelting pot lines at the 
Rockdale works and one additional pot 
line at Point Comfort, together with 
necessary related facilities at both lo- 
cations. This will increase the Rock- 
dale capacity by 45,000 tons of primary 
aluminum annually and that of Point 
Comfort by 20,000 tons. 

John D. Harper, Rockdale works 
manager, indicated that the new facili- 
ties would add more than 300 new jobs 
at that location. B. H. Sloane, manager 
of the Point Comfort plant, said the 
expansion would increase the number 
of employees there by 150. Total cost 
of the new facilities at the two Texas 
sites will be in excess of $35-million. 
The new units are expected to be in 
production sometime during the second 
quarter of 1956. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 

C TIN 
Straits 

New York 





99% (a) 
New York 


New York 





LEAD =) cr p<. Ot ees 





32.700 37.600 
32.700 38.425 
No Market 34.900 
32.700 36.900 
Holiday 36.300 
32.700 36.250 


90.375 
90.750 
90.750 
90.500 
Holiday 
91.250 90.250 


89.375 
89.750 
89.750 
89.500 
Holiday 


15.000 
15.000 
15.000 
15.000 
Holiday 
15.000 


(b) St. Louis 
14.800 12.000 11.500 
14.800 12.000 11.500 
14.800 12.000 11.500 
14.800 12.000 11.500 
Holiday Holiday Holiday 
14.800 





Averages 32.700 36.729 


(b) Prime Western Zinc sold on delivered basis at centers where 


90.725 89.725 
(a) Nominal Quotation for tin content. 


15.000 


12.000 11.500 
14.800 12.000 11.500 


freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Feb. 19 are: Domestic copper f.o.b. refinery, 32.700c.; export copper, f.o.b. refinery 
lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 


36.979c.; Straits tin, 90.375c.; New York 
St. Louis zinc, 11.500c.; and silver 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.30vuc. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c, and up, depending on di i and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound. 

Quotations for zinc refiects sales of the Prime 
Western grade as well as sales of other grades 
when soid on a Prime Western basis. Premiums 





obtaining over Prime Western zinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to d sti s. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


London 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 


enti NM 





foreign silver, the q a PP 
to domestic silver if such silver enters the 


Gold (a) 





17 
18 
19 
21 
22 
23 


278.1875 85.250 74.250d. 
278.2265 85.250 74.250d. 
Not Quoted 
85.250 74.250d. 
Holiday 74.250d. 
85.250 74.250d. 


278.2109 
Holiday 
278.3437 


251s. 11d. 
251s. 11d. 


251s. 11d. 
251s. 104d. 
251s. 94od. 





contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 


New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 

London silver quotations are in pence 
per troy ounce, basis .999 fine. 

London gold quotations are per troy 
ounce, basis 1000 fine. 


lowance to such suppliers for carrying, 


Sterling, in cents, N.Y. Federal Reserve 
delivering, and marketing. In addition to 


Bank average of noon buying rates 


Av. 278.242 85.250 (a)Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


85.0 
2,051 
190,155 
9,981 
$53,971 
130 





Year 


Ago 


73.6 
1,756 
148,257 
8,684 
$32,026 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) .... 
E&MJ Index of Nonferrous Metal Prices (b) 187.74 Jan. 187.45 180.66 +-7.08 
All Commodities, Bureau of Labor Statistics (e) (d) 110.2 Jan. (a) 109.5 110.8 & 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


(d)89.2 
(d) 2,153 
(d) 198,066 
9,922 
$45,203 
(d)131 Jan. 


(a) 89.1 
(a) 2,150 
(a) 191,136 
10,047 


+15.6 
+397 
+49,809 
+1,238 
+$13,177 
125 +6 





London Metal Exchange 


ZINC o 
3 Mo. 
Asked 


—— COPPER. TIN 





Current 
Month Cash 3 Mo. 
Bid Asked Asked Ask 
708 
711 
709 
705% 706% 709% 710 
710 711 712% 714 


zine 98% and tin min. 99.75%. 


3 Mo. 
Bid Asked 
102% 102% 
102% 102% 
102% 102% 
22 «331 332 317 317% 102% 101% 101% 87% 87% 86% 86% 
23 335 336 321% 322% 103 103% 102% 102% 88% 88% 87% 87% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, 
Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 


3 Mo. 
Bid Asked 


324 325 
323 324 
320 321 


Feb. Bid 


17 338 
18 338 
21 336 


Asked 


339 
340 
337 


Bid 


87% 87% 
87 87% 
86% 86% 


Bid 


707 
710 
708 


Bid 


711 
712% 
712 





89% 
88% 
88 


89% 
89 
88% 


712 
713 
713 
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“SADO OSAKA” P.O. Box Minami 62 


Cable address: 
a 36, 1-Chome, Shinsaibashi-Suji, Minami-ku, Osaxa, Japan 


Established 1875 
: President: Mr. RAIZO KIMURA 


SADOSHIMA 


METAL CO.,LTD. 


Exporters: 


Importers: 


Zinc Dross etc. 


Scraps of Copper, 


All forms of Copper, Brass, Aluminium and 
other Non-Ferrous Metal semi-products Iron 
& Steel Semi-Products. 

Agricultural goods. Chemical products. Sew- 
ing Machine. General Sundry goods. 


Brass, Bronze, lead & 


ita 


THe Sha ¥ oA 


PS 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

+ 


233 BROADWAY...NEW YORK 7, N.Y. 
Plont: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


ae) 310) 7-0810). 





Bancroft Mines Limited 

Directors of Bancroft Mines Limited, 
Northern Rhodesia, have received a re- 
port from their engineers recommend- 
ing that presently planned copper 
production should be increased. Copper 
production at the property, now sched- 
uled at 42,800 long tons a year begin- 
ning in January 1957, could be raised 
to double that figure by the beginning 
of 1960. Increased capacity can be 
achieved by the expenditure of £5- 
million, added to the original estimate 
of £12-million. 

° 


Japanese Nickel Exports 

Sumitomo Metal Mining Co., Tokyo, 
has signed contracts to export about 200 
tons of nickel for delivery by Septem- 
ber, a spokesman for the company said. 
The export price reportedly was $1.40 
per pound, c.if. The metal will be con- 
signed to the U.K., West Germany, and 
other European countries, Reuters re- 
ports. 

o 


Peru’s Vanadium Production 

Vanadium Corporation of America’s 
Peruvian property, Minas Ragras, pro- 
duced 389,674 pounds of vanadium con- 
centrates in 1954, which compares with 
697,348 pounds in 1953. The decline in 
production is stated to be due to the 
fact that major attention has been di- 
rected to mine development rather than 
production. 


Tri-State Concentrates 
Joplin, Feb. 23, 1955 
Blende Per Ton 
Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc $68.00 
Galena 
Coarse and flotation, 80% lead.. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 12, 1955, 
was 12.20c (U.S.) per lb., f.o.b. refinery 
Monterrey, Mex. 

* 


-- (a) $187.85 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 2734 @ 2834c; No. 12 al- 
loy 2642 @ 28c; No. 13 alloy, max. .30 
copper, 2842 @ 291ec. 

Deoxidizing grades: No. 1, 28 @ 29c; 
No. 2, 27%c @ 28%4c; No. 3, 26% G@ 
27%4c; No. 4, 26 @ 26%%4c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 33c; 
heavy copper, 32c; 
refinery brass, 28c. 
* 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 29@2914 
Heavy copper & wire, mixed 28@2814 
Light copper 26@2612 
No. 1 composition 23@234 
Composition turnings...... 2215@23 
Cocks and faucets 1812@19 
Light brass 144%4.@15 
Yellow brass turnings, mix. 1512@15%4 
Heavy yellow brass, mixed. 154%@16 
Auto radiators, unsweated. 1814@18%4 
Brass pipe, cut 19@1914 
Rod brass turnings, No. 1.. 1712@18 
Rod ends, brass 1812@19 
New soft brass clips 2014@21 
Cast aluminum, mixed 12146@13 
Aluminum crankcases 1212@13 
Aluminum clips, new soft. . 16@1612 

Sheet aluminum, old clean. 1212@13 
Aluminum turnings, clean. 81,@9 
Zine die cast, mixed 3%@4 
44@5 
5@5% 
6@64 
114%@12 
64,@614 
13142@14 
1342@14 
12@1212 
17@17% 

70@71 


No. 2 
light copper, 30c; 


New zinc clips 

Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 42@43 
Monel clips, new ae 27@28 
Monel sheet, clean 27@28 
Nickel, rod ends........... 60 
Nickel, clippings ‘ 60 


Feb. 24,1955 « E&MJ Metal & Mineral Markets 





DURAFLEX 


a NEW fine-grain phosphor bronze with 
30% GREATER ENDURANCE LIMIT 


FINE-GRAIN STRUCTURE IS THE MAIN REASON... 


DURAFLEX* is a new, fine-grain gs bronze 
developed and sold only by Anaconda. Compara- 
tive fatigue tests show that the endurance limit of 
DURAFLEX is approximately 30% higher than for 
ordinary phosphor bronzes. In surface appearance 

surface. smoothness and resistance to corrosion, it 
is equal to, or better than, other phosphor bronzes. 
Further, its formability is increased with no sacri- 


fice in yield strength. puRAFLEX is a premium phos- 


phor bronze in every way except cost; there's no 
increase in price. 

If youre now using a hard-temper phosphor 
bronze, chances are that you can do the same form- 
ing in extra-hard temper purAFLEx. If you're look- 
ing for longer life in the parts you form, we'll be 
glad to send you a free sample of DURAFLEX. T ry it, 
test it, and you will agree that it's superior. 


Micrographs (75x magnification) tell 
the inside story. Top, note the fine- 
grain structure of pURAFLEX. Compare 
it with the grain structure of ordinary 
phosphor bronze, bottom. 


DURAFLEX fine-grain phosphor bronze 


on ANACONDA’ pcdvc 
Try a FREE SAMPLE of MADE BY THE AMERICAN BRASS COMPANY 


; The American Brass Company, Waterbury 20, Connecticut 
: {In Canada: Anaconda American Brass Ltd., New Toronto, Ontario) 
, xia ; 


Yes, we'd like to try puraFrvex. Please send us a free sample of 
sheet in temper, thick, 
wire in temper, diameter. 


We'd like to talk toone of your metallurgists about pURAFLEX 
> NAME... 

COMPANY. 

STREET 

ee sit ZONE STATE... 





Sheet. . . up to 0.062” thick 
Wire .. . up to %e” diameter (approx. ) 


Lenepenenanenenasenanenepenenapenenenenesenas: 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





COPPER °- ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead » Copper Anodes 
Solder - Metal Powders * Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 
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